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Securities News
CAMBODIA: MARKET WATCH

The CSX Index dropped 0.09 points, or 0.02 %, to close at 472.13 yesterday. The index that
opened at 472.13 went on to hit the day’s high of 472.77. The index also reached the day’s
low of 471.08.0n the Main Board; PWSA added 20 riels to close at 7,440 riels. PPSP gained 10
riels to end the day at 2,340 riels. However, PPAP dipped 20 riels to 13,980 riels. PAS dropped
40 riels to 12,960 riels. All other stocks were unchanged from their previous day’s closing
mark. On the Growth Board, JSL was down 40 riels to 4,760 riels, while DBDE finished 10 riels
down at 2,370. (Khmer Times)
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CAMBODIA:  Royal Group’s PPSEZ to reward shareholders with more dividends

The publicly listed Royal Group Phnom Penh Special Economic Zone (Royal Group PPSEZ) of
the conglomerate Royal Group of Companies yesterday announced to pay cash dividend at
the payout ratio of 40 % from the operating profits or more than $765,000 to its shareholders
in the public, according to a senior officer of the firm. Royal Group PPSEZ always paid the
dividend as per its former dividend policy of 20 % but there were years that the company
needed to reserve cash and thus it did not pay dividends such as the Covid-19 pandemic
period, which means the company does not amend its dividend policy, but only withheld one
year due to pandemic and uncertainty, according to the officer. Fong Nee Wai, Chief Financial
Officer of Royal Group PPSEZ, told Khmer Times yesterday that there was an exception to the
20 % ratio in the financial year 2020 and the payment for the financial year 2021, which
encourages the company to pay more than 20 % to reward its shareholders. “Our shareholders
have been patient with us after we withheld for one year as we did not pay the dividend, and
this year we declare even higher dividend... ever as compared to the last few years. However,
during this period we have obtained shareholder approval to withhold cash and did not pay
the dividend,” said Nee Wai. He went on to add that the reward was 40 % a year before 38 %.
“Last financial year we achieved a better result and hence decided to distribute more
dividends to our shareholders in the public.” The total Dividend and Dividend per share of
Khmer Riel that base on the exchange rate on the day of the BOD meeting which was on 11
November 2022.The Royal Group PPSEZ announced to pay dividends of $0.0106508 per share
from 6 to 14 December 2022. Shareholders who sell the shares on November 17, 2022 will
still be entitled to get this dividend, but those who buy the shares on this date will not be
entitled, according to the disclosure details released on Tuesday by Cambodia Securities
Exchange (CSX).“There is a cut-off date as specified by the CSX and Securities and Exchange
Regulator of Cambodia (SERC) hence we have to follow the cut-off period, this will then be fair
to those shareholders who have been holding our shares for many years/months since then,
not to those just came in and buy our shares to get the dividend. This is a normal and standard
practice in Capital Market worldwide,” said Nee Wai. Royal Group has called off its plan to list
its listed subsidiary Royal Group PPSEZ on the Stock Exchange of Thailand (SET) to raise not
less than $20 million mainly due to the Covid-19 pandemic and some concerns. Nee Wai added
that Royal Group PPSEZ has considered other factors in addition to the Covid-19 pandemic
that has led to the suspension of the secondary listing plan in SET, which not related to
technical issues of listing. (Khmer Times)

CAMBODIA:  Forum to take stock of Cambodia’s rising capital markets

The American Chamber of Commerce (AmCham) will organize a special full-day forum on
December 8 at the Dara Airport Hotel in Phnom Penh on ‘The Rise of Capital Markets and
Venture Capital in Cambodia. ‘'The event will see leading professionals from Investment
Banking, Corporate Finance, Funds, Stock Exchange and Regulator throwing light on a
spectrum of issues concerning the development of the capital markets in the Kingdom,
AmCham President Anthony Galliano told Khmer Times yesterday. Several aspects of the
capital markets including the Cambodia Securities Exchange (CSX), the Securities and
Exchange Regulator of Cambodia (SERC), the Bond Market, the Underwriters, Investors and
Funds, and the Start-ups, Entrepreneurs and Capital Seekers would all be part of the daylong
deliberations. Hong Sok Hour, Chief Executive Officer of CSX, and the afternoon keynote
speech by Sou Socheat, Delegate of the Royal Government in charge as Director General of
the SERC, will deliver the morning keynote speech. The morning session will include
presentations on ‘Bond Issuance’ by KT Han, Managing Director of Yuanta Securities, the ‘Role
of Underwriters’ by Ranarith Iv, CEO and Head of the Corporate and Investment Bank of RHB
Securities (Cambodia), while CSX’s Kim Kyeonghack will discuss ‘Capital Markets Development
Strategy. ‘'The afternoon session will be of much interest to entrepreneurs, start-ups and
businesses seeking capital, with the participation of market experts from across sectors such
as Investment, Fund, and Entrepreneurship. Stephen Higgins, Managing Partner of Mekong
Strategic Partners, will present on ‘How Investors Decide Whether to Invest in a Start-up.” This
will be follow by the ‘Investor’ panel discussion to be attend by key market investors such as
Higgins, Joshua Morris, CEO of Emerging Market Investment Advisors, Seang Sopagna,
President of the Young Entrepreneurs Association of Cambodia, and Frederic Prolux of
Haystack. The next panel discussion will be themed ‘The Entrepreneurs — Creating a Business
Mode and Launching a Business,” and to be moderated by David Sok Dara Marshall, Group
CFO of ISI Group. It will be participated by leading entrepreneurs such as Parth Borkotoky, CEO
of Azaylla, Borima Chann, Co-Founder and CEO of Nham 24, Vichet In, CEO of Groupln, and
Richard Yim, President of Quantum Engineering and Manufacturing Company. Anthony said
that AmCham is keen to assist in the development and growth of the capital markets in
Cambodia, an essential component of any economy. “We are delighted to showcase leading
investors and entrepreneurs who are true achievers for sharing their experience at the event,”
he said. (Khmer Times)
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Economic News

CAMBODIA: Cambodia’s garment exports increases by 18.51% to $7.747 billion in Jan-
Oct 2022

The exports of apparel from Cambodia increased by 18.51 % year-on-year to $7.747 billion
during January-October 2022. This constituted 41.30 % of Cambodia’s total foreign income of
$18.747 billion during the period under review, according to data from the general
department of customs and excise under the ministry of economy and finance. Cambodia’s
exports of apparel and clothing accessories (knitted) earned $5.513 billion in the first ten
months of this year, which was 16 % higher than the exports worth $4.752 billion during the
corresponding period of last year. The country’s exports of apparel and clothing accessories
(not knitted) rose by 25.1 % to $2.234 billion in the period under review. Last year, in this
category, the country had exported apparel worth $1.785 billion. However, the exports
recorded negative growth during standalone month October 2022 which shows slugging
demand in the global market. The exports of knitted apparel and clothing accessories slipped
24.2 % to $403.551 million in October 2022 from $532.309 million in the same period of last
year. The shipment of non-knitted apparel came down by 4.3 per cent to $169.498 million in
the period under review. As for the imports, the country has knitted or crocheted fabric
imports during January-October 2022 were valued at $2.545 billion, which was 4.6 % higher
than the imports worth $2.434 billion in the same period last year. Likewise, manmade fiber
imports grew by 12.7 % to $1.008 billion, against $894.536 million in January-October 2021.
However, cotton imports slipped 1.4 % to reach $424.244 million during the period under
review, compared to $430.265 million in the same period of 2021. Fibre2Fashion News Desk.
(Khmer Times)

CAMBODIA: Cambodia milled rice export seen increasing

Cambodia is expected to see a remarkable increase in its milled rice export due to the China
market, a recovery in demand in the European Union, and the emergence of new markets.
The Cambodian Rice Federation expects more rice exports in 2023 because of the recovery in
the European markets and the emergence of new markets, including Bangladesh, said the
federation is newly appointed president Chan Sokheang. Currently, the CRF sees many
markets for Cambodian rice export, including the European market, where demand for rice is
recovering after tariffs on Cambodia’s white rice were remove. Regarding the new market,
CRF has recently been discussing export options to Bangladesh, which has gradually been
positive, he said last week. “The Rice Federation of Cambodia has always made efforts to
organize and promote, as well as other programs, to gradually increase the export market
there,” he said. The new quota of 400,000 tons export to China will give a big boost to rice
export, said Minister of Commerce Pan Sorasak, adding that the ministry is currently
negotiating a new agreement for the Cambodia-United Arab Emirates Comprehensive
Economic Partnership, in which rice is a priority commodity that Cambodia expects to expand
new market potential in the Middle East. “Currently, the market in this area is very small,
which the ministry hopes will help increase Cambodia’s rice exports even more,” he said. The
Ministry of Commerce not only considers one-sided rice exports, but also strives to help
smallholder farmers to better prepare, especially by promoting agricultural contracts between
smallholder farmers and rice millers, he added. Cambodia has milled rice export rose by 10.6
% to 509,249 tons in January-October of this year, according to a report from the CRF. The
Kingdom earned $324 million from milled rice export, the report said, adding that milled rice
had been shape to 56 countries and regions. China remained the biggest buyer of Cambodia’s
milled rice. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume VaI::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 47213 472.85 470.53 472.22 0.09 A0.02% 43,940 404,592,740 101,148 7,162,080
PPWSA 7,440 7,440 7,400 7,440 0.00 0.00% 811 6,019,700 1,504.93 647,080
02/12/22 GTI 3,810 3,810 3,800 3,810 0.00 0.00% 1,288 4,898,680 1,224.67 152,400
PPAP 13,980 13,980 13,980 13,980 0.00 0.00% 10 139,800 34.95 289,167
PPSP 2,340 2,360 2,330 2,360 20.00 A0.85% 5,708 13,388,540 3,347.14 169,625
PAS 13,080 13,080 12,900 12,960 0.00 0.00% 781 10,100,140 2,525.04 1,111,605
ABC 10,520 10,520 10,480 10,520 0.00 0.00% 35,185 369,558,980 92,389.75 4,556,875
PEPC 3,140 3,140 3,100 3,140 0.00 0.00% 157 486,900 121.73 235,327
Index 47213 472.77 471.08 472.13 0.09 A0.02% 42,345 408,587,420 102,147 7,160,642
PPWSA 7,440 7,440 7,400 7,440 20.00 A0.26% 727 5,384,440 1,346.11 647,080
01/12/22 GTI 3,810 3,810 3,800 3,810 0.00 0.00% 2,774 10,543,830 2,635.96 152,400
PPAP 14,000 14,000 13,980 13,980 -20.00 ¥0.14% 68 951,500 237.88 289,167
PPSP 2,330 2,350 2,330 2,340 10.00 A0.42% 2,241 5,229,290 1,307.32 168,188
PAS 13,000 13,080 12,920 12,960 -40.00 V¥0.30% 1,145 14,822,200 3,705.55 1,111,605
ABC 10,520 10,540 10,500 10,520 0.00 0.00% 35,357 371,553,540 92,888.39 4,556,875
PEPC 3,100 3,140 3,100 3,140 0.00 0.00% 133 102,620 25.66 235,327
Index 473.27 473.30 470.05 472.22 0.48 A0.10% 33,690 315,684,160 78,921 7,162,029
PPWSA 7,400 7,420 7,400 7,420 20.00 A0.27% 948 7,025,280 1,756.32 645,341
GTI 3,810 3,810 3,800 3,810 10.00 A0.26% 3,447 13,113,300 3,278.33 152,400
30/11/22 PPAP 14,000 14,000 14,000 14,000 40.00 A0.28% 2 28,000 7.00 289,581
PPSP 2,330 2,340 2,320 2,330 0.00 0.00% 1,887 4,389,240 1,097.31 167,469
PAS 13,100 13,120 12,820 13,000 -120.00 ¥0.91% 1,381 17,925,940 4,481.49 1,115,036
ABC 10,540 10,540 10,480 10,520 0.00 0.00% 26,022 273,192,980 68,298.25 4,556,875
PEPC 3,140 3,140 3,140 3,140 0.00 0.00% 3 9,420 2.36 235,327
Index 471.65 472.70 469.86 472.70 0.42 A0.09% 68,571 698,880,350 174,720 7,169,354
PPWSA 7,440 7,440 7,400 7,400 -20.00 V¥0.26% 374 2,768,280 692.07 643,601
GTI 3,820 3,820 3,800 3,800 -30.00 V0.78% 1,679 6,399,340 1,599.84 152,000
29/11/22 PPAP 14,000 14,000 13,960 13,960 -20.00 V0.14% 52 726,920 181.73 288,754
PPSP 2,330 2,350 2,330 2,330 -10.00 V0.42% 1,106 2,577,950 644.49 167,469
PAS 13,020 13,120 13,000 13,120 20.00 A0.15% 500 6,511,260 1,627.82 1,125,328
ABC 10,500 10,520 10,420 10,520 20.00 A0.19% 64,745 679,541,500 169,885.38 4,556,875
PEPC 3,080 3,140 3,080 3,140 0.00 0.00% 115 355,100 88.78 235,327
Index 472.35 472.44 469.32 472.28 0.17 A0.04% 70,753 714,582,730 178,646 7,163,048
PPWSA 7,420 7,420 7,380 7,420 0.00 0.00% 173 1,279,740 319.94 645,341
GTI 3,830 3,830 3,800 3,830 0.00 0.00% 2,454 9,334,820 2,333.71 153,200
28/11/22 PPAP 13,980 13,980 13,980 13,980 0.00 0.00% 422 5,899,560 1,474.89 289,167
PPSP 2,330 2,350 2,330 2,340 0.00 0.00% 1,287 3,000,040 750.01 168,188
PAS 13,120 13,120 13,100 13,100 -20.00 V¥0.15% 108 1,416,220 354.06 1,123,613
ABC 10,500 10,500 10,400 10,500 0.00 0.00% 66,217 693,363,880 173,340.97 4,548,212
PEPC 3,140 3,140 3,130 3,140 -10.00 ¥0.31% 92 288,470 72.12 235,327
Index 468.90 472.45 468.90 472.45 3.32 A0.71% 38,456 350,150,620 87,538 7,165,512
PPWSA 7,400 7,420 7,380 7,420 20.00 A0.27% 317 2,343,960 585.99 645,341
GTI 3,830 3,830 3,800 3,830 -10.00 ¥0.26% 3,056 11,639,610 2,909.90 153,200
2511722 PPAP 14,000 14,000 13,980 13,980 0.00 0.00% 162 2,266,000 566.50 289,167
PPSP 2,340 2,350 2,330 2,340 20.00 A0.86% 4,052 9,484,820 2,371.21 168,188
PAS 13,140 13,180 13,120 13,120 -60.00 V0.45% 860 11,303,380 2,825.85 1,125,328
ABC 10,380 10,500 10,380 10,500 120.00 A1.15% 29,996 313,072,020 78,268.01 4,548,212
PEPC 3,140 3,150 3,140 3,150 10.00 A0.31% 13 40,830 10.21 236,077
Index 469.14 469.14 465.82 469.13 1.13 A0.24% 98,552 987,400,830 246,850 7,115,153
PPWSA 7,380 7,400 7,380 7,400 20.00 A0.27% 292 2,155,260 538.82 643,601
GTI 3,810 3,840 3,810 3,840 0.00 0.00% 705 2,698,220 674.56 153,600
24111722 PPAP 13,980 13,980 13,960 13,980 -20.00 V0.14% 342 4,777,360 1,194.34 289,167
PPSP 2,350 2,350 2,310 2,320 -20.00 V¥0.85% 3,605 8,392,810 2,098.20 166,750
PAS 13,120 13,200 13,000 13,180 60.00 A0.45% 262 3,433,220 858.31 1,130,475
ABC 10,400 10,400 10,300 10,380 -60.00 V0.57% 93,344 965,937,680 241,484.42 4,496,232
PEPC 3,140 3,140 3,140 3,140 50.00 A161% 2 6,280 157 235,327
Index 47117 471.75 468.73 470.26 2.06 A0.44% 96,674 970,508,920 242,627 7,132,361
211722 PPWSA 7,400 7,400 7,360 7,380 -20.00 V¥0.27% 492 3,633,120 908.28 641,862
GTI 3,850 3,860 3,810 3,840 -10.00 V¥0.25% 4,175 15,988,580 3,997.15 153,600
PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 22 308,000 77.00 289,581
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PPSP 2,350 2,350 2,340 2,340 10.00 A0.42% 880 2,060,200 515.05 168,188
PAS 13,180 13,200 13,100 13,120 0.00 0.00% 285 3,736,540 934.14 1,125,328
ABC 10,420 17,100 10,380 10,440 -60.00 V0.57% 90,627 944,182,260 236,045.57 4,522,222
PEPC 3,120 3,150 3,090 3,090 -50.00 V1.59% 193 600,220 150.06 231,580
Index 472.74 473.70 470.89 472.32 1.67 A0.35% 39,880 389,181,660 97,295 7,163,518
PPWSA 7,380 7,400 7,360 7,400 0.00 0.00% 807 5,954,260 1,488.57 643,601
GTI 3,860 3,860 3,800 3,850 10.00 A0.26% 3,359 12,809,140 3,202.29 154,000
2/ PPAP 14,000 14,000 13,940 14,000 0.00 0.00% 144 2,015,320 503.83 289,581
PPSP 2,340 2,340 2,330 2,330 -10.00 V0.42% 766 1,788,510 447.13 167,469
PAS 12,900 13,180 12,900 13,120 20.00 A0.15% 1,465 19,045,360 4,761.34 1,125,328
ABC 10,560 10,560 10,460 10,500 -60.00 ¥0.56% 33,009 346,532,840 86,633.21 4,548,212
PEPC 3,150 3,150 3,140 3,140 -10.00 V0.31% 330 1,036,230 259.06 235,327
Index 475.81 475.95 472.16 473.99 1.77 A037% 67,233 654,101,950 163,525 7,204,300
PPWSA 7,440 7,460 7,320 7,400 -20.00 V0.26% 4,118 30,238,380 7,559.60 643,601
GTI 3,840 3,880 3,840 3,840 0.00 0.00% 822 3,156,890 789.22 153,600
2/m/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 3] 42,000 10.50 289,581
PPSP 2,350 2,350 2,330 2,340 0.00 0.00% 4,624 10,821,110 2,705.28 168,188
PAS 13,200 13,200 13,100 13,280 -100.00 V0.75% 269 3,531,560 882.89 1,139,052
ABC 10,600 10,600 10,500 10,560 -40.00 ¥0.37% 57,385 606,274,240 151,568.56 4,574,201
PEPC 3,140 3,150 3,140 3,150 10.00 A031% 12 37,770 9.44 236,077
Index 475.21 475.79 473.36 475.76 0.76 A0.16% 58,137 538,938,780 134,735 7,215,755
PPWSA 7,320 7,420 7,320 7,420 120.00 A164% 5,680 41,608,580 10,402.15 645,341
GTI 3,850 3,850 3,840 3,840 -10.00 V0.25% 112 430,120 107.53 153,600
18/11/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 151 2,114,000 528.50 289,581
PPSP 2,340 2,340 2,310 2,340 20.00 A0.41% 6,787 15,833,710 3,958.43 168,188
PAS 13,200 13,200 13,160 13,200 0.00 0.00% 271 3,572,340 893.09 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 44,881 474,579,320 118,644.83 4,591,528
PEPC 3,140 3,150 3,140 3,140 0.00 0.00% 255 800,710 200.18 235,327
Index 475.89 476.08 473.29 475.00 1.33 A0.28% 61,766 550,505,620 137,626 7,204,280
PPWSA 7,500 7,520 7,300 7,300 -200.00 V2.66% 1,450 10,774,960 2,693.74 634,904
GTI 3,860 3,860 3,850 3,850 0.00 0.00% 49 188,690 47.17 154,000
17/11/22 PPAP 14,000 14,000 14,000 14,000 40.00 A0.28% 202 2,828,000 707.00 289,581
PPSP 2,350 2,350 2,320 2,320 -50.00 V2.10% 12,251 28,503,940 7,125.99 166,750
PAS 13,200 13,200 13,180 13,200 0.00 0.00% 801 10,557,720 2,639.43 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 46,965 497,504,220 124,376.06 4,591,528
PEPC 3,080 3,140 3,080 3,140 0.00 0.00% 48 148,090 37.02 235,327
Index 477.40 477.51 472.88 476.33 117 A0.25% 116,762 937,520,090 234,380 7,224,441
PPWSA 7,400 7,500 7,400 7,500 80.00 A107% 3,410 25,438,580 6,359.65 652,299
GTI 3,880 3,880 3,820 3,850 0.00 0.00% 1,932 7,388,310 1,847.08 154,000
16/11/22 PPAP 13,980 14,000 13,960 13,960 -20.00 V0.14% 60 838,520 209.63 288,754
PPSP 2,390 2,400 2,160 2,370 -20.00 V0.83% 32,568 75,182,160 18,795.54 170,344
PAS 13,160 13,200 13,160 13,200 20.00 A0.15% 728 9,608,820 2,402.21 1,132,190
ABC 10,660 10,660 10,500 10,600 -60.00 V0.56% 77,135 816,155,980 204,039.00 4,591,528
PEPC 3,130 3,140 3,120 3,140 20.00 A0.64% 929 2,907,720 726.93 235,327
Index 478.70 479.25 472.33 477.50 1.20 A0.25% 109,532 1,055,133,020 263,783 7,242,110
PPWSA 7,420 7,420 7,400 7,420 -20.00 V0.26% 745 5,517,260 1,379.32 645,341
GTI 3,900 3,900 3,820 3,850 -10.00 V0.25% 1,377 5,269,420 1,317.36 154,000
15/14/22 PPAP 14,000 14,000 13,980 13,980 -20.00 V0.14% 135 1,887,380 471.85 289,167
PPSP 2,380 2,390 2,370 2,390 10.00 A0.42% 11,601 27,647,570 6,911.89 171,781
PAS 13,260 13,260 13,180 13,180 20.00 A0.15% 351 4,628,800 1,157.20 1,130,475
ABC 10,700 10,700 10,480 10,660 -40.00 V0.37% 95,313 1,010,151,280 252,537.82 4,617,518
PEPC 3,140 3,140 3,120 3,120 -10.00 V0.31% 10 31,310 7.83 233,828

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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